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Key figures at a glance (IFRS)

Financial calendar

9 month 2009 / 2010
(Jul 1, 2009 – Mar 31, 2010)

Comparable period
(Jul 1, 2008 – Mar 31, 2009)

Revenues 23,393 27,995

Earnings before interest and taxes (EBIT) 193 102

Pre-tax earnings (EBT) 201 206

Net profit 81 130

Number of shares in fiscal year 4,124,900 3,750,000

Earnings per share in EUR 0.02 0.03

Equity ratio in % 84.8 84.6

Cash flow from operating activities 2,087 1,409

Cash flow from investing activities -1,709 -327

Cash flow from financing activities -184 -342

Employees at end of period (excluding Managing Board) 87 90

In EUR thousand (unless otherwise stated)

May 11, 2010 9-month report 2009 / 2010

September 21, 2010 Annual report 2009 / 2010

November 10, 2010 3-month report 2010 / 2011

November 22-24, 2010 Analysten- und Investorenkonferenz  
Deutsches Eigenkapitalforum, Frankfurt / Main

Business model

▪  KROMI Logistik offers companies in the manufacturing sector end-to-end outsourcing for their 
supply of precision machining tools

▪  Main focus: Machining tools for metalworking and plastics (e.g., drills)

▪  Securing a 24 / 7 supply of tools for customers

▪  Optimizing tool consumption with consulting and control services

▪  KROMI is manufacturer-independent

▪  Five facilities in Germany and four abroad (Slovakia, the Czech Republic, Brazil, Spain) and 
active in three other European countries

▪  Current industry focus: Engineering, shipbuilding, aerospace and automotive suppliers
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I. Corporate structure and participating interests

KROMI Logistik had offices at five locations in Germany on March 31, 2010: In addition to its  
headquarter in Hamburg, the group had branches in Magdeburg, Flensburg, Erkrath / Düsseldorf and 
Eislingen / Stuttgart. It also has foreign offices in the Czech Republic, Slovakia, Spain and Brazil. In 
addition, KROMI Logistik also operates in three other European countries. To date, the company has 
primarily focused on customers in the general engineering, shipbuilding and aerospace sectors as 
well as automotive suppliers. The Managing Board is supported by a strong second management tier 
comprising four executives who hold an equity interest in the company.  

II. Employees

At the end of the third quarter of 2009 / 2010, KROMI Logistik (excluding its Managing Board) had 
87 employees in Germany and abroad (March 31, 2009: 90). As was also the case in the previous 
year, this figure includes three apprentices training to become wholesale and export merchants. 
The number of employees has thus fallen by three compared to the end of fiscal year 2008 / 2009.   

III. Services / Research and development

KROMI Logistik offers manufacturing companies end-to-end outsourcing for their supply of precision 
machining tools. The aim is to systematically optimize the machining process for existing customers, 
and to reduce the administrative and production costs. What is more, additional customers are to be 
supplied with tools, new markets are to be developed and customer loyalty increased via constant 
innovations in the supply concept.

KROMI Logistik‘s research and development activities thus focus on diversifying the range of  
services offered, and thus on constantly further developing KROMI‘s tool management system. At the 
same time, customer-related projects for the further development of cutting substances for difficult 
materials are being continued with leading European tool manufacturers. An excellent example of 
this is KROMI‘s cooperation with the competence network CFK Valley e.V., Stade, which deals with 
the development of tools and methods to produce marketable, carbon-fiber reinforced composite 
structures.

Business report 

Business report | Report on events after the balance sheet date | Risk and forecast report
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IV. Market and competitive environment

Overall economic situation

The impact of the global economic crisis had a major effect on KROMI Logistik AG’s business in the 
period from July 2009 to March 2010. All of the markets and industries relevant for the company were 
impacted by the consequences of the economic slump. The price-adjusted gross domestic product 
(GDP) fell by 5.0 % in 2009 (source: German Federal Statistics Office) and thus more sharply than sin-
ce the end of the Second World War. There was a slight stabilization during the course of the year at a 
very low level. The leading German economic institutes are forecasting GDP growth of 1.5 % for 2010 
and 1.4 % for 2011 in their joint spring surveys. 

The other European markets on which KROMI operates also suffered from the general economic weak-
ness during the period under review: GDP slumped in European industrial nations by 4 % in 2009, and 
the International Monetary Fund is forecasting growth of just 0.5 % in this region in 2010. At the same 
time, experts lifted their forecasts for global economic output for the current year in April 2010. They 
believe that global GDP will grow by 4.2 % in 2010 and by 4.3 % in 2011 after falling by 1.1 % in 2009.

Engineering / precision tools 

After the engineering boom in the years up to 2008, the industry suffered a severe slump in 2009. 
According to information from the Verband Deutscher Maschinen- und Anlagenbau e.V. (VDMA), or-
ders were down 38 % on the whole year-on-year. The production volume fell by almost one quarter to  
EUR 151 billion, revenues fell by a nominal amount of 23.1 % to EUR 160 billion. For 2010 as a whole, to 
date the association is only forecasting that the industry will stagnate despite initial positive signals 
for order intake. Although many engineering companies were still able to produce existing orders in 
2009, the real test may still be to come for these companies. On the whole, the association is foreca-
sting developments for order intake to be volatile in the coming months.

KROMI Logistik is a tool manager and thus an outsourcing partner for industrial companies, with 
the group’s core competence focusing on machining tools. As a result, the German precision tool 
market is a key segment – this is one of the two largest branches in the German engineering industry. 
The percentage of machining tools accounts for 26 % of precision tools, ranking second after tooling 
(47 %). Manufacturers of precision tools are investing at an above average rate of 4.4 % (in terms 
of revenues) which means that they have taken second place in the various engineering sectors for 
several years. This industry enjoyed a production record of around EUR 10 billion in 2008. In 2009, 
German companies had to accept a historic slump 34 % and produced tools with a value of EUR 6.7 
billion over the course of the year. In 2010, precision tool manufacturers regained their confidence 
and are expecting production to increase by at least 8 %.

Business report | Report on events after the balance sheet date | Risk and forecast report

Group management report Financial Statements



KROMI 9-month report 2009 / 2010   |   6

To date there are hardly any business models which are directly comparable with KROMI Logistik, as 
there are only a very few companies who cover all the tool management stages. Manufacturers gene-
rally offer their customers a selection of tools based exclusively on their own products. Retailers often 
offer a very broad range of tools, which makes it more difficult for them to offer additional specific 
technology expertise for machining tools. Software companies and dispenser manufacturers mostly 
only offer partial solutions that customers then themselves have to combine. This means that KROMI 
enjoys a unique position on this market. 

V. Analysis of results and discussion of net worth, financial position and results of 
operations 

General business

During the first nine months of 2009 / 2010, KROMI Logistik’s revenues were down 16.4 % compared 
to the previous year. At the same time, the Group was able to lift its operating results by 89.2 % 
compared to the same period of the previous year. The company also again proved the efficiency of 
its business model with its positive earnings after taxes. The most important factor in the business 
growth in the past nine months has been the fact that production has remained at a low level in 
the engineering segment in particular as part of the international economic crisis. However, from 
KROMI’s perspective a slight positive trend could be felt in the period from January to March 2010, in 
particular for customers in the automotive supply sector, whereas there were downturns in line with 
expectations in ship engine building.  

The shares (July 1, 2009 - April 30, 2010)

EUR KROMI Logistik (XETRA)

Dec ,09 Apr ,10Feb ,10Oct ,09Aug ,09

7.00

7.50

8.00

8.50

9.00
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Key figures

German Securities Code Number (WKN) A0KFUJ

ISIN DE000A0KFUJ5

Stock exchange symbol K1R

Segment Regulated market (Prime Standard)

Type of shares No-par value bearer shares

Issued share capital 4,124,900

Initial listing March 8, 2007

Issue price EUR 20.00

Share price – start of period*  
EUR 8.89

Share price – end of period* EUR 7.80

Percentage change -12.3 %

52-week high* EUR 9.50

52-week low* EUR 4.78

* Closing price, XETRA Tradingsystem of Deutsche Börse AG

KROMI Logistik AG’s shares have been listed on Frankfurt Stock Exchange’s regulated market (Prime 
Standard) since March 2007. During the first nine months of fiscal year 2009 / 2010, the share fell 
slightly. They hit their lowest price for the fiscal year during the course of trading on December 2 at 
EUR 6.80. On the last day of trading in the period under review, March 31, 2010, the shares were listed 
at a closing price of EUR 7.80. This corresponds to market capitalization of around EUR 32.2 million.

Sales and earnings

KROMI Logistik recorded consolidated revenues of EUR 23,393 thousand in the first nine months of fis-
cal year 2009 / 2010, compared to EUR 27,995 thousand in the same period of the previous year. This 
corresponds to a downturn of 16.4 % over the nine month period. At the end of the first six months this 
figure still totaled -24.5 %. Income recorded abroad accounted for 28.4 % of consolidated revenues 
during the period under review. This accounted for 26.1 % in the same period of the previous year. 
The industries that are relevant for KROMI performed very differently. Although the situation among 
automotive manufacturers tended to improve, in particular in the period from January to March 2010, 
the company‘s revenues with customers in the ship engine building sector fell. 

The downturn in the cost of materials from EUR 20,830 thousand to EUR 16,899 thousand is based on 
a lower level of merchandise purchased and warehouse management that has been further modified 
to customer requirements. As a result the cost of materials ratio fell from 74.4 % to 72.2 %. 

Business report | Report on events after the balance sheet date | Risk and forecast report
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Although personnel expenses in the group fell from EUR 4,072 to EUR 3,649 thousand, the personnel 
expenses ratio increased from 14.5 % to 15.6 % as a result of the lower revenues. Amortization and 
depreciation were at a standard level for KROMI at EUR 460 thousand (previous year: EUR 395 thou-
sand). Other operating expenses fell from EUR 3,182 thousand to EUR 2,809 thousand. EBIT totaled 
EUR 193 thousand, compared to EUR 102 thousand in the same period of the previous year. Financial 
expenses fell from EUR 93 thousand in the first half of fiscal year 2008 / 2009 to a current total of  
EUR 68 thousand. In total, as a result of the general reduction in interest rates, financial income was 
EUR 76 thousand compared to EUR 197 thousand in the pervious year, despite the fact that invest-
ments were EUR 4 million higher. 

EBT totaled EUR 201 thousand compared to EUR 206 thousand in the first nine months of 2008 / 2009. 
Income taxes increased from EUR 76 thousand to EUR 120 thousand. After taxes, KROMI Logistik re-
corded consolidated earnings of EUR 81 thousand in the first three quarters of 2009 / 2010 compared 
to EUR 130 thousand in the same period of the previous year.

Net assets

The Group’s net assets in the first nine months of the current fiscal year were stable, the respective 
balance sheet items and KPIs on the equity and liabilities side only changed slightly compared to the 
figures on June 30, 2009 and March 31, 2010 – definite improvements. KROMI Logistik AG’s share ca-
pital totaled an unchanged EUR 4,125 thousand, total assets increased as of March 31, 2010 slightly 
to EUR 28,508 thousand compared to EUR 28,498 thousand on June 30, 2009. Equity also increased 
slightly to EUR 24,185 thousand compared to EUR 24,105 thousand as of June 30, 2009. As a result, 
the equity ratio as of the end of March 2010 amounted to 84.8 % compared to 84.6 % on June 30, 
2009. The Group’s borrowing fell slightly to EUR 4,323 thousand compared to EUR 4,393 thousand 
on June 30, 2009. Of this total, EUR 1,218 thousand (June 30, 2009: EUR 1,128 thousand) was non-
current borrowing. Provisions for pensions accounted for the bulk of this total at EUR 1,171 thousand 
(June 30, 2009: EUR 1,064 thousand). Deferred taxes remained practically unchanged compared to 
June 30, 2009 at EUR 47 thousand (EUR 44 thousand). Trade payables amounted to EUR 2,240 thou-
sand compared to EUR 2,269 thousand at the end of fiscal year 2008 / 2009. Current borrowing fell 
slightly from EUR 3,265 thousand to EUR 3,105 thousand.

On the assets side, non-current assets lifted from EUR 2,426 thousand on June 30, 2009 to  
EUR 3,844 thousand. The largest item in this regard was the increase in property, plant and equip-
ment, which lifted from EUR 925 thousand to EUR 2,408 thousand, which was impacted by the 
purchase price for the property at Tarpenring 7, Hamburg, totaling EUR 1,375 thousand. Other non-
current receivables increased from EUR 945 thousand to EUR 1,114 thousand. Inventories were lower 
at EUR 6,189 thousand compared to EUR 8,209 thousand. This was partially due to the end of supply 
agreements at two locations already reported in the 6-month report 2009 / 2010. This was coupled 
with an individual write-down which was formed for reasons of commercial prudence for a receivable 
due from the return of tools for expired components, which a customer disputed and had not paid by 
March 31, 2010. KROMI has reviewed the legal situation and believes that this receivable is justified 

Business report | Report on events after the balance sheet date | Risk and forecast report
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and that it can be collected. Trade accounts receivable totaled EUR 6,973 thousand compared to EUR 
6,027 thousand on June 30, 2009. Other current receivables totaled EUR 307 thousand (June 30, 
2009: EUR 515 thousand).

Liquidity and financial position

In the first nine months of fiscal year 2009 / 2010 cash and cash equivalents increased from EUR 
10,937 thousand to EUR 11,130 thousand despite the outflow of funds in the amount of EUR 1,375 
thousand from the acquisition of the property Tarpenring 7 in Hamburg. Working capital (current as-
sets less current borrowing) totaled EUR 21,559 thousand on March 31, 2009 compared to EUR 22,807 
thousand on June 30, 2009. This continues to provide the group with a strong, stable basis for its 
further growth.

Business report | Report on events after the balance sheet date | Risk and forecast report

Group management report Financial Statements
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Report on events after the balance sheet date

No notable events occurred after the balance sheet date. 

Risk and forecast report 

The opportunities and risks for KROMI Logistik AG are discussed in detail in the group management 
report for the 2008 / 2009 fiscal year (as of June 30, 2009). No notable changes occurred during the 
first three months of the current fiscal year 2009 / 2010.

Outlook

The first nine months of fiscal year 2009 / 2010 were characterized by the effects of the economic cri-
sis and thus a weak economic and industry environment.  Current forecasts by economic experts point 
to the economy recovering in the remainder of 2010, however VDMA is still forecasting stagnation 
for the engineering sector despite initial positive signals. In total, from KROMI’s standpoint, a slight 
improvement in the business environment in some of its target industries can be felt compared to the 
past few quarters. This fact, and also given the continued poor order situation in several manufactu-
ring sectors, is why the company is not gearing its forecast for the coming to a short-term recovery in 
its business. 

Even if initial signs of a slowly improving economy can be seen, many of KROMI Logistik’s customers 
are still producing at a significantly reduced level. As a result, the Managing Board now believes that 
consolidated revenues for fiscal year 2009 / 2010 will be lower than the previous forecast, and thus 
lower than the previous year’s figure of EUR 34.9 million. At the same time, the Managing Board has 
also reinforced its forecast, made in September 2009, that earnings will remain at around the previ-
ous year’s level. 

However, in view of the projects and strategic alliances starting up, and the revenues that can be 
generated from these projects, KROMI expects that it will be possible to record a sustained increase 
in results again in the coming years. This is, however, conditional upon a perceptible recovery in the 
general economy. Periods of economic weakness, such as the present period, also offer great oppor-
tunities for KROMI Logistik over the longer term. As a result, the Managing Board will consistently 
continue its strategy of investing in new customers and markets.

Group management report Financial Statements
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Consolidated balance sheet (short form)

according to IFRS to March 31, 2010 and June 30, 2009 (unevaluated)

Assets March 31, 2010 June 30, 2009

Non-current assets
Intangible assets 184 189

Finance lease assets 134 363

Other property, plant and equipment 2,408 925

Investments in affiliated companies 4 4

Other non-current assets 1,114 945

Total non-current assets 3,844 2,426
Current assets

Inventories 6,189 8,209

Trade receivables 6,973 6,027

Receivables due from parent, subsidiaries and associates 24 7

Other current receivable 307 515

Income tax receivables 41 377

Cash and cash equivalents 11,130 10,937

Total current assets 24,664 26,072
28,508 28,498

In EUR thousand (unless otherwise stated)

Equity and liabilities March 31, 2010 June 30, 2009

Equity
Subscribed capital 4,125 4,125

Share premium 15,999 15,999

Retained earnings 1,007 1,007

Net retained profits 3,055 2,975

Currency translation -1 -1

Total equity 24,185 24,105
Total non-current liabilities

Provisions for pensions and other post employment benefits 1,171 1,064

Finance lease liabilities 0 20

Deferred taxes 47 44

Total non-current liabilities 1,218 1,128
Current liabilities

Income tax liabilities 201 317

Trade payables 2,240 2,269

Finance lease liabilities 34 198

Other current liabilities 630 481

Total current liabilities 3,105 3,265
28,508 28,498

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated statement of 
comprehensive income | Consolidated cash flow statement | Consolidated statement of changes  
in equity | Notes to the consolidated financial statements
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Consolidated income statement (short form)

Consolidated statement of comprehensive income

according to IFRS for the time period from January 1, 2010 to March 31, 2010 and from January 1, 2009 to March 31, 
2009 as well as the period from July 1, 2009 to March 31, 2010 and from July 1, 2008 to March 31, 2009 (unevaluated)

Jan 1, 2010 to 
Mar 31, 2010

Jan 1, 2009 to  
 Mar 31, 2009

Jul 1, 2009 to 
Mar 31, 2010

Jul 1, 2008 to 
Mar 31, 2009

Revenue 8,132 7,779 23,393 27,995

Other operating income 220 189 617 586

Cost of materials 5,918 5,985 16,899 20,830

Staff costs 1,205 1,296 3,649 4,072

Depreciation / amortisation 159 132 460 395

Other operating expenses 1,189 1,391 2,809 3,182

Profit from operations -119 - 836 193 102

Finance costs 21 26 68 93

Other financial income 20 29 76 197

Profit before tax -120 -833 201 206

Income taxes 8 258 -120 -76

Net profit -112 - 575 81 130

In EUR thousand (unless otherwise stated)

for the period from January 1, 2010 to March 31, 2010 and January 1, 2009 to March 31, 2009 as well as July 1, 2009 to 
March 31, 2010 and July 1, 2008 to March 31, 2009 (IFRS)

Jan 1, 2010 to 
Mar 31, 2010

Jan 1, 2009 to  
Mar 31, 2009

Net profit -112 -575

Foreign currency translation consolidated subsidiaries – –

Total income and expenses after taxes taken directly to equity – –

Total income and expenses -112 -575

In EUR thousand (unless otherwise stated)

Jul 1, 2009 to 
Mar 31, 2010

Jul 1, 2008 to 
Mar 31, 2009

Net profit 81 130

Foreign currency translation consolidated subsidiaries – -1

Total income and expenses after taxes taken directly to equity – -1

Total income and expenses 81 129

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated statement of 
comprehensive income | Consolidated cash flow statement | Consolidated statement of changes 
in equity | Notes to the consolidated financial statements

Group management report Financial Statements
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Consolidated cash flow statement (short form)

according to IFRS from July 1, 2009 to March 31, 2010 and July 1, 2008 to March 31, 2009 (unevaluated)

Jul 1, 2009 to 
Mar 31, 2010

Jul 1, 2008 to 
Mar 31, 2009

Cash flow from operating activities

Consolidated earnings before interest and taxes (EBIT) 193 102

Adjustments for:

+ Amortization / depreciation 460 395

– Increase in other non-current receivables -169 -165

+ Increase in provisions for pensions (without interest share) 107 99

+ / – Change in net current assets 1,675 1,403

+ Interest received 76 197

– Interest paid -20 -93

– Income tax paid -235 -529

Net cash from operating activities 2,087 1,409

Cash flow from investing activities

Payments for the acquisition of non-current assets -1,709 -327

Net cash used in investing activities -1,709 -327

Cash flow from financing activities

Payments for the repayment of lease liabilities -184 -342

Net cash equivalents used in financing activities -184 -342

Net in- / decrease in cash and cash equivalents 194 740

Exchange-rate related change in cash and cash equivalents -1 -2

+ Cash and cash equivalents – start of period 10,937 6,028

Cash and cash equivalents – end of period 11,130 6,768

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated statement of  
comprehensive income | Consolidated cash flow statement | Consolidated statement of changes 
in equity | Notes to the consolidated financial statements
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Consolidated statement of changes in equity (short form)

consolidated financial statements from July 1, 2009 to March 31, 2010 and July 1, 2008 to March 31, 2009 (unevaluated)

Subscribed 
capital

Share  
premium

Retained 
earnings

Net retained 
profits

Currency 
translation Equity

Balance as of July 1, 2008 3,750 12,663 7 3,942 6 20,368

Addition to reserves – – 1,000 -1,000 – –

Foreign currency translation 
consolidated subsidiaries – – – – -1 -1

Total income and expenses – – – 130 – 130

March 31, 2009 3,750 12,663 1,007 3,072 5 20,497

Balance as of July 1, 2009 4,125 15,999 1,007 2,975 -1 24,105

Total income and expenses – – – 80 – 80

March 31, 2010 4,125 15,999 1,007 3,055 -1 24,185

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated statement of  
comprehensive income | Consolidated cash flow statement | Consolidated statement of changes 
in equity | Notes to the consolidated financial statements

Group management report Financial Statements
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Notes to the short-form consolidated interim financial statements (IFRS) as of March 31, 2010 
(unaudited).

1. Introduction

KROMI Logistik AG, hereinafter also referred to as the „company“, works in the retail and sale of cutting 
tools and the associated services. The company mostly focuses on customers in the machining metal-
working segment who have a high requirement for tools. These include, in particular, automotive 
suppliers, companies in the aviation sector and companies in the general engineering segment.

The company has its registered office at Tarpenring 11, 22419 Hamburg, Germany.

The short-form interim financial statements for the period from July 1, 2009 to March 31, 2010 for 
KROMI Logistik AG were prepared taking into account the disclosure and measurement requirements 
which apply under IFRS. Accordingly, this short-form interim report has been prepared in accordance 
with IAS 34 “Interim Reporting”.

2. Accounting and valuation

In preparing the short-form interim financial statements as of March 31, 2010, the same accounting 
and valuation methods were applied as in the consolidated financial statements as of June 30, 2009. 
A detailed description of these methods can be found in the notes to the consolidated financial 
statements for the fiscal year from July 1, 2009 to June 30, 2009.

The standards and interpretations for which application was mandatory for the first time in fiscal year 
2009 / 2010 did not have any impact on the group’s accounting and valuation methods. As a result of 
the first time application of the revised version of IAS 1 “Presentation of the Financial Statements”, 
the consolidated interim financial statements also include a statement of comprehensive income 
including the income and expense previously taken directly to equity.

3. Information on the consolidated balance sheet

Non-current assets, capital expenditure

On July 21, 2009 the company acquired the office building and warehouses it had previously rented at 
Tarpenring 7 for EUR 1,375 thousand.

Other non-current receivables include the value on the balance sheet date of re-insurance policies 
concluded to finance pension commitments that have been made.

Notes to the consolidated financial statements

Consolidated balance sheet | Consolidated income statement | Consolidated statement of  
comprehensive income | Consolidated cash flow statement | Consolidated statement of changes  
in equity | Notes to the consolidated financial statements
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4. Segment reporting

The company‘s segments are based on its sales markets. The figures are based on customers‘ locations 
in Germany and abroad as the markets the company currently supplies. The foreign countries include, 
in particular, Slovakia, the Czech Republic, Denmark, Poland, Spain, Slovenia, and Brazil, which 
account for the bulk of sales with foreign customers. The other countries supplied (France, Croatia, 
China and Italy) currently still play a minor role. All revenues were invoiced in euros, with the result 
that there were no currency translation risks. 

If it was not possible to assign individual items to the segment reporting according to the above 
(original) criteria, the company has made reasonable assumptions for the distribution of key assets. 
If it was not possible to make any plausible or reasoned assumptions that were very likely to lead to 
the results similar to those actually obtained, the respective item was not included in the segment 
reporting and was shown only in the reconciliation statement.

Segment earnings comprise revenues less the cost of materials and amortization / depreciation.  

in EUR thousand Germany Rest of World Total 
01/10-03/10 01/09-03/09 01/10-03/10 01/09-03/09 01/10-03/10 01/09-03/09

Revenues 6,079 5,897 2,053 1,882 8,132 7,779

Segment result 1,499 1,173 556 489 2,055 1,662

Plus other operating income 220 189

Less personnel expenses -1,205 -1,296

Less other operating  
expenses -1,189 -1,391

Less / plus financial result -1 3

Less income taxes 8 258

Net profit -112 -575

in EUR thousand Germany Rest of World Total 
07/09-03/10 07/08-03/09 07/09-03/10 07/08-03/09 07/09-03/10 07/08-03/09

Revenues 16,750 20,699 6,643 7,296 23,393 27,995

Segment result 4,314 5,024 1,720 1,746 6,034 6,770

Plus other operating income 617 586

Less personnel expenses -3,649 -4,072

Less other operating  
expenses -2,809 -3,182

Less / plus financial result 8 104

Less income taxes -120 -76

Net profit 81 130

Group management report Financial Statements
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5. Seasonal and economic impact on business activities

After the engineering boom in the years up to 2008, the industry suffered a severe slump in 2009. 
For 2010, the Verband Deutscher Maschinen- und Anlagenbau e.V. (VDMA), is forecasting that the 
industry will stagnate despite initial positive signals for order intake. On the whole, the association 
is forecasting developments for order intake to be volatile in the coming months. Although many 
engineering companies were still able to produce existing orders in 2009, the real test may still be to 
come for some of them. 

German manufacturers of precision tools had to accept a historic slump 34 % in 2009 and produced 
tools with a value of EUR 6.7 billion over the course of the year. In 2010, precision tool manufacturers 
are expecting production to increase by at least 8 %. 

6. Key events after the balance sheet date

In the period from March 31, 2010 to the date the interim financial statements were prepared there 
were no events carrying a reporting requirement.

7. Contingent liabilities and other financial commitments

There were no material changes to existing contingent liabilities.

8. Earnings per share, dividends paid 

Basic earnings per share are as follows:

in TEUR
Jul 1, 2009  

– Mar 31, 2010
Jul 1 , 2008 

– Mar 31, 2009

Earnings after taxes 81 130

Number of shares in fiscal year 4,125,000 3,750,000

Earnings per share (basic) 0.02 0.03

Diluted earnings per share correspond to the basic earnings per share.

No dividends were paid in the period from July 1 to March 31, 2010.

Group management report Financial Statements
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9. Related party disclosures

In the period from July 1, 2009, to March 31, 2010, there were rental agreements with Tarpenring 11 
Vermögensverwaltungs GmbH for the use of office premises, resulting in rental expenses of EUR 69 
thousand (previous year: EUR 69 thousand). In addition, there were payments from operating and 
administrative costs to the extent that these were verified with individual receipts.

In the period from July 1, 2009, to March 31, 2010, merchandise (net) was delivered in the amount 
of EUR 3,160 thousand (previous year: EUR 3,550 thousand) by the sister company Krollmann & 
Mittelstädt Hamburg GmbH, and there was a service agreement for IT, other equipment, cleaning 
and maintenance and central HR management, which generated income in the amount of EUR 181 
thousand (previous year: EUR 205 thousand). In addition, KROMI Logistik AG received rent totaling 
EUR 35 thousand (previous year: EUR 35 thousand). On March 31, 2010, there were receivables from 
Krollmann & Mittelstädt Hamburg GmbH in the amount of EUR 1 thousand (previous year: EUR 1 
thousand) and liabilities in the amount of EUR 431 thousand (previous year: EUR 377 thousand).

In addition there was a service agreement for IT, other equipment, cleaning and maintenance, 
accounting and central HR management with the sister company Krollmann & Mittelstädt Magdeburg 
GmbH, which resulted in income totaling EUR 180 thousand (previous year: EUR 171 thousand) for the 
company. On March 31, 2010, there were receivables from Krollmann & Mittelstädt Magdeburg GmbH 
in the amount of EUR 100 thousand (previous year: EUR 0 thousand).

Hamburg, May 10, 2010

Managing Board of KROMI Logistik AG

 
Jörg Schubert Uwe Pfeiffer
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